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. Cultivate Maryland Presentation Interim Report
I. Meeting Called to Order/Roll Call
The meeting was called to order at 10:30 am.
Il. Action Items: Motions to approve:
e Approve Minutes — Board Meeting September 15, 2022
o The Board considered the minutes from the September 15, 2022
Board Meeting. A motion was made and seconded to approve the

minutes as submitted. The motion passed unanimously.

e Approve Minutes — Meeting September 30, 2022



o The Board considered the minutes from the September 30, 2022
Board Meeting. A motion was made and seconded to approve the
minutes as submitted. The motion passed unanimously.

Approve Minutes — Meeting October 13, 2022
o The Board considered the minutes from the October 13, 2022 Board
Meeting. A motion was made and seconded to approve the minutes
as submitted. The motion passed unanimously.
Record Retention Policy
The Board considered the adoption of the draft Records Retention Policy. A
motion was made and seconded to approve the adoption of the policy as
submitted. The motion passed unanimously.
Maryland Innovation Opportunity Fund (MIOF) Audit
The Board considered the approval of the MIOF Audit. A motion was made

and seconded to approve the audit. Mr. Howard recused himself, after which
the motion passed unanimously.

Action Item: Motion to Close the Session

Upon a Motion duly made and seconded, and on the basis of a Statement for
Closing a Meeting executed by the Chair (copy attached hereto), the Board voted
to go into Closed Session at 11:01 am to consider whether and on what terms to
extend the current Employment Contract of a specific TEDCO employee. Mr.
LeMaile-Stovall remained until departing at 11:16, while Mr. Schwartz remained
for the balance of the meeting.

The meeting adjourned at 12:17 pm.



